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When veteran San Francisco developer 
Brian Spiers first got involved with 
College Terrace Centre a couple of 
months ago, he was planning on simply 
providing construction management 
services for the long-planned Palo Alto 
project.

But upon taking a closer look, Spiers 
— who had never done a major project 
south of San Francisco — liked it so much, 
he decided to become an investor.

That’s despite the development’s highly 
publicized problems receiving final 
approval — a complicated ordeal that 
hinged on finding a ground-floor grocery 
tenant palatable to the city council.

“It’s a great project,” said Spiers, the force 
behind the Linea condo building at 1998 
Market St. “Yelp had already signed to 
lease. It was ready.”

Spiers was brought into the deal by 
Canyon Capital Realty Advisors, which 
had provided debt financing for the 
project and with whom Spiers had 
worked with in the past (including on 
Linea). After an equity investment, today 
Spiers is a managing member of College 
Terrace Centre LLC, though the project 
is still majority owned by the Chilcote 
Trust.

“I have a really good working relationship 
with Canyon Capital,” Spiers said. “I’ve 
done a couple successful projects with 
them in the past.”

It’s a new type of deal for Spiers, who 
usually entitles his projects from the 
start. In this case, he’s stepping into 
something that was someone else’s 
vision — if one that matches his own. 
The development includes about 40,000 

square feet of office space that will be 
occupied by Yelp; the ground-floor retail 
space; and eight affordable housing 
units.

The big hurdle to going vertical was 
finding the right grocery tenant after 
several proposals were nixed by the 
council. Conversations had already 
started with Miki Werness, a respected 
local grocer whose last Palo Alto project 
at Alma Plaza had nonetheless gone bust.

“Miki was a great choice for us,” Spiers 
told me. “He already had an investment 
group on board. He knows Palo Alto, 
had 40 years in the grocery business. 
He met all the criteria of providing an 
established grocer operator.

“People had said it was really unfortunate 

what happened at Alma Plaza, but it 
wasn’t lack of skills — it was more site-
specific reasons.”

The council signed off on the grocer on 
Dec. 15.

Spiers said he’s looking to get started 
on the project quickly. Contractors 
hope to pull the first grading and 
excavation permits in the next few days. 
That process will take at least three 
to four months before work can start 
on the building itself, he said. Blach 
Construction is the general contractor.

“We’re really, really excited to go,” 
he said. “We should be wrapping 
up in fourth quarter 2016.”
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Brian Spiers at 1998 Market St. in San Francisco, the 114-unit 
condo project he built with Canyon Johnson Capital.
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