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Construction won’t wrap up until next year, 
but buyers are already committing to units 
at Linea, a 115-unit condo building in San 
Francisco.

The dearth of condo inventory and the threat 
of rising interest rates are pushing buyers to 
grab units once they become available, said 
Paul Zeger, principal of Polaris Pacific, a 
condo marketing and research firm that is 
handling sales at Linea.

“We just opened the sales office literally three 
weeks ago and response has been fantastic,” 
he said. “There is a tremendous demand in 
the market and very limited supply.”

At least 10 buyers have made early 
commitments to buy units. Pre-sales are 
also happening at other projects that will be 
done in 2014, such as Pocket Development’s 
61-unit 300 Ivy, also in Hayes Valley, and 
Marlow, Oyster Development’s 98-unit 
project at 1800 Van Ness.

Linea, at the corner of Market and Buchanan streets, was 
designed by Bernardo Fort-Brescia of Arquitectonica and 
features exterior glass walls. The developer behind Linea 
is Brian Spiers, a native San Franciscan who started out in 
construction before founding a development firm, and partner 
Canyon Johnson Capital.

Asking prices start at $480,000 and go up to $1.2 million 
with per-square-foot costs between $1,025 and $1,180. Units 
in Linea range in size from 450-square-foot studios up to 
1,030-square-foot 2.5-bedrooms. The majority of the units are 
one- and two-bedrooms.

Spiers told the Business Times in June buyers have been 

pursuing Linea for months already.

“Instead of looking for buyers, buyers are looking for us,”  
he said.

Only 77 new condos will hit the San Francisco market in 2013. 
The city only has about 229 new condos available in seven 
projects, according to Polaris Pacific data.

The firm projects that if no new units come on the 
market, condos in San Francisco would sell out in 2.7 
months, meaning we are definitely in a seller’s market. 
A six-month supply is considered a balanced market.

Structures

Condo frenzy drives pre-sales
Developer: ‘Buyers are looking for us’
 Aug 16, 2013, 3:00am PDT Updated: Aug 22, 2013, 7:46am PDT

Blanca Torresr Reporter San Francisco Business Times

Asking prices at the 115-unit Linea at Buchanan and Market Streets, which will 
wrap up in 2014, top out at $1.2 million.
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